






































CHEDDAR VALLEY COMMUNITY CHURCH

STATEMENT OF FINANCIAL ACTIVITIES (Including Income and Expenditure Account)

YEAR ENDED 31 DECEMBER 2025

Unrestricted Restricted Total Funds Total Funds
Funds Funds 2025 2024

Note £ £ £ £
Income from:
Donations and legacies 2 69,656         5,566           75,222         215,133       
Charitable activities 3 -               -               -               60                
Investments 4,178           65                4,243           3,011           
Other Income 25                -               25                100              

Total income 73,859         5,631           79,490         218,304       

Expenditure on:
Charitable activities 4 97,469         11,437         108,906       75,594         

Total expenditure 97,469         11,437         108,906       75,594         

5 (23,610)        (5,806)          (29,416)        142,710       

Transfers between funds 12 (5,135)          5,135           -               -               

Net movement in funds (28,745)        (671)             (29,416)        142,710       

Reconciliation of funds:
Total funds brought forward 12 534,042       2,479           536,521       393,811       

Total funds carried forward 12 505,297       1,808           507,105       536,521       

 

Net income/(expenditure) 
for the year

The Charity has no recognised gains or losses other than the results for the year as set out above.

Prior year comparatives are set out in note 8.

The notes on pages 22 to 30 form part of these financial statements.
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CHEDDAR VALLEY COMMUNITY CHURCH

BALANCE SHEET

AS AT 31 DECEMBER 2025 Company Number: 10135450

Note £ £ £ £
Fixed assets
Tangible assets 9 326,820       327,141       

Current assets
Debtors 10 3,950           3,467           
Cash at bank and in hand 181,115       210,273       

185,065       213,740       

Creditors: Amounts falling due
within one year 11 (4,780) (4,360)

Net current assets 180,285       209,380       

Net assets 507,105       536,521       

Funds
Unrestricted funds
General funds 13 505,297       534,042       
Designated funds 13 -               -               
Restricted funds 13 1,808           2,479           

Total funds 13 507,105       536,521       

Directors' responsibilities:

Colin Evans
Chair of trustees

These financial statements were approved by the Trustees on and are signed on
their behalf by:
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The notes on pages 22 to 30 form part of these financial statements.

For the year ending 31 December 2025 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts 

These accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act applicable to small companies subject to the small companies regime and in
accordance with FRS102 SORP.

2025 2024

The members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 476 of the Companies Act 2006.
The members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 144(2) of the Charities Act 2011.



CHEDDAR VALLEY COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2025

1 Accounting policies

(a) Basis of preparation

The charity is a public benefit entity as defined under FRS102.

There are no material uncertainties affecting the ability of the charity to continue as a going concern.

(b) Income

(c) Expenditure

(d) Tangible fixed assets

Fixtures and fittings are depreciated at 15% per annum on a reducing balance basis.

Office Equipment is depreciated at 20% per annum on a straight line basis.

e) Debtors

The financial statements have been prepared in accordance with the historical cost convention
(except where otherwise stated in the accounting policy note) and in accordance with the Statement
of Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) issued in October 2019, and the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102), and the Companies Act 2006. 

Trade and other debtors are recognised at the settlement amount due after any trade discount
offered. Prepayments are valued at the amount prepaid net of any trade discounts.
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Income is recognised when the Charity is entitled to the resources and the amount can be
measured with reasonable certainty. Income is shown gross and with the associated costs shown

Charitable activity expenditure comprises those costs incurred by the charity in the delivery of its
activities for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include the fees and costs linked with the strategic management of
the charity. They have been included within charitable activity costs.

Tangible fixed assets held by the Church which are brought forward were brought into the accounts
at an estimated value as at April 2014, and this was taken as the deemed historic cost. Assets held
at this time, and assets valued at more than £1,000 acquired at a later date are depreciated
according to their estimated useful lives as shown below. That policy was subsequently reviewed
and it was decided to increase this limit to £1,500 from 1 January 2023. Land and buildings have
also been given a deemed cost and are not depreciated. It is the Trustees' policy to maintain
buildings held for charitable use in such condition that their useful economic life is indeterminate.
The trustees are therefore of the opinion, that this policy, and the location of the property means that 
the current residual value of the property is not less that the carrying value in the accounts, and
consequently, no depreciation is charged.

Expenditure is included in the Statement of Financial Activities on an accruals basis, inclusive of any
VAT which cannot be recovered. 



CHEDDAR VALLEY COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2025

1 Accounting policies (continued)

f) Cash and bank balances

g) Creditors

h) Fund accounting

2 Income from Donations and legacies
Unrestricted Restricted Total Funds

Funds Funds 2025
£ £ £

Donations 52,741         5,143           57,884         
Gift aid tax refunds 11,915         423              12,338         
Grants received 5,000           -               5,000           
Legacies -               -               -               

69,656         5,566           75,222         

Prior year comparative
Unrestricted Restricted Total Funds

Funds Funds 2024
£ £ £

Donations 53,176         4,668           57,844         
Gift aid tax refunds 10,955         249              11,204         
Grants received 6,800           -               6,800           
Legacies 139,285       -               139,285       

210,216       4,917           215,133       

Unrestricted funds can be used in accordance with the charitable objects at the discretion of the
trustees.
Restricted funds can only be used for particular restricted purposes within the objects of the charity.

Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.
Further explanation of the nature and purpose of each fund is included in note 12 of the financial
statements.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account. 

Total donations received from Trustees, key management personnel and related parties in the year 
were £40,283 (2024: £37,499).

Creditors and provisions are recognised where the charity has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to
settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlement amount after allowing for any trade discounts due. 
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CHEDDAR VALLEY COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2025

3 Income from Charitable activities
Unrestricted Restricted Total Funds Total Funds

Funds Funds 2025 2024
£ £ £ £

Use of Church rooms -               -               -               60                

-               -               -               60                

All charitable activity income in the prior year was unrestricted.

4 Expenditure on Charitable activities
Unrestricted Restricted Total Funds

Funds Funds 2025
£ £ £

Direct costs
Donations 21,380         3,065           24,445         
Youthwork and worship ministry costs 4,033           6,709           10,742         
Missionary costs 1,349           -               1,349           
Church staff costs 31,069         -               31,069         
Support costs

 Establishment costs 25,995         56                26,051         
Equipment hire cost -               895              895              
Professional fees 278              -               278              
Equipment leasing 352              -               352              
Licensing and subscriptions 5,870           -               5,870           
Administration costs 1,190           -               1,190           
Miscellaneous costs 1,447           712              2,159           
Depreciation 321              -               321              
Independent examiner's fee (see note 5) 4,185           -               4,185           

97,469         11,437         108,906       
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CHEDDAR VALLEY COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2025

4 Expenditure on charitable activities (continued)

Prior year comparative
Unrestricted Restricted Total Funds

Funds Funds 2024
£ £ £

Direct costs
Donations 14,468         5,370           19,838         
Youthwork and worship ministry costs 4,320           -               4,320           
Missionary costs 1,304           -               1,304           
Church staff costs 20,852         -               20,852         
Support costs
Establishment costs 16,717         -               16,717         
Professional fees 576              -               576              
Equipment leasing 733              -               733              
Licensing and subscriptions 5,771           -               5,771           
Administration costs 781              -               781              
Miscellaneous costs 685              -               685              
Depreciation 597              -               597              
Accountancy fees 3,420           -               3,420           

70,224         5,370           75,594         

Donations

Included in donations above are the following:
2025 2024

£ £
Grants to institutions

Compassion UK 200              663              
Centre Chrétien Église Baptist de St Malo 1,450           1,320           
Foundation of Unified Protestant Churches (UPCF), Turkey 1,602           1,425           
Protestant Churches Foundation (PCF), Turkey 5,450           4,950           
Kütahya Kilisesi, Turkey 5,250           1,180           
LiberateUK CIC -               506              
Love Enterprise CIC 50                -               
Open doors 1,000           100              
Umut Kilisesi, Bulgaria -               1,000           
Cheddar Food Bank 1,000           -               
The Kings of Wessex Academy 4,300           3,900           
Share Jesus International 800              1,000           
The Space 1,000           -               

Grants to individuals 1,843           893              
Grants to individuals from Hardship fund 500              800              

24,445         17,737         
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CHEDDAR VALLEY COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2025

5 Net income/(expenditure) for the year
2025 2024

This is stated after charging: £ £
Depreciation 321              597              
Independent examiner's remuneration

- For independent examination 2,733           2,516           
- For accounts preparation 1,347           1,240           
- Prior year's over accrual 105              (336)             

Trustees' expenses 136              65                

6 Staff costs
2025 2024

£ £
Wages and salaries 30,694         20,626         
Pension contributions 375              226              

31,069         20,852         

No employee received emoluments of more than £60,000.

7 Taxation

The charity is exempt from corporation tax on its charitable activities.
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During the year, the average headcount of staff was 2.5 (2024: 2). The average number of full time
equivalent employees in year was 0.9 (2024: 0.6)
The Trustees consider key management personnel to consist of individuals (their spouses and close
relations) who served as a Trustee and / or on the Church Leadership team, employees and those
with specific statutory responsibilities.

No remuneration was paid to Trustees during either the current or prior year.

The total employment benefits received by key management personnel during the year were
£31,069 (2024: £20,852).



CHEDDAR VALLEY COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2025

8 Fund Comparatives for the Statement of Financial Activities

Unrestricted Restricted Total Funds
Funds Funds 2024

£ £ £
Income from:
Donations/Legacies 210,216       4,917           215,133       
Charitable activities 60                -               60                
Investments 2,903           108              3,011           
Other income 100              -               100              

Total income 213,279       5,025           218,304       

Expenditure on:
Charitable activities 70,224         5,370           75,594         

70,224         5,370           75,594         

Net income/(expenditure) for the year 143,055       (345)             142,710       

Transfers between funds 400              (400)             -               

Net movement in funds 143,455       (745)             142,710       

Reconciliation of funds:
Total funds brought forward 390,587       3,224           393,811       

Total funds carried forward 534,042       2,479           536,521       

27



CHEDDAR VALLEY COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2025

9 Tangible fixed assets
Land and Fixtures and Office
Buildings Fittings Equipment Total

£ £ £ £
Cost

At 1 January 2025 325,000       14,274         6,774           346,048       

At 31 December 2025 325,000       14,274         6,774           346,048       

Depreciation

At 1 January 2025 -               12,133         6,774           18,907         

Charge for the year -               321              -               321              

At 31 December 2025 -               12,454         6,774           19,228         

Net Book Value
At 31 December 2025 325,000       1,820           -               326,820       

At 31 December 2024 325,000       2,141           -               327,141       

10 Debtors 2025 2024
£ £

Prepayments 2,995           2,555           
Gift aid 955              912              

3,950           3,467           

11 Creditors 2025 2024
£ £

Other creditors 584              555              
Accruals and deferred income 4,080           3,756           
Taxation and social security 116              49                

4,780           4,360           
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CHEDDAR VALLEY COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2025

12 Movement in funds
As at As at

1 January Total Total 31 December
2025 Income Expenditure Transfers 2025

£ £ £ £ £
Unrestricted funds
General fund 534,042       73,859         (97,469)        (5,135)          505,297       
Designated fund -               -               -               -               -               

534,042       73,859         (97,469)        (5,135)          505,297       

Restricted funds
UPCF 150              1,733           (1,988)          -               (105)             

-               500              (500)             -               -               
Hardship fund 2,329           59                (500)             -               1,888           
Infinity and Beyond -               100              (100)             -               -               
Wildfire Theatre -               188              (188)             -               -               
Karaali - books -               502              (502)             -               -               
Festival 25 -               2,524           (7,659)          5,135           -               
Karaali Purchase Building -               25                -               -               25                

2,479           5,631           (11,437)        5,135           1,808           

Total Funds 536,521       79,490         (108,906)      -               507,105       

Prior year comparative

As at As at
1 January Total Total 31 December

2024 Income Expenditure Transfers 2024
£ £ £ £ £

Unrestricted funds
General fund 362,738       213,279       (70,224)        28,249         534,042       
Designated fund 27,849         -               -               (27,849)        -               

390,587       213,279       (70,224)        400              534,042       

Restricted funds
UPCF 153              1,422           (1,425)          -               150              
Hardship fund 3,071           58                (800)             -               2,329           
LiberateUK offering -               506              (506)             -               -               
Summer Camp -               1,250           (850)             (400)             -               
Ekklesia Conference -               178              (178)             -               -               
Soyak, Turkey -               150              (150)             -               -               

3,224           3,564           (3,909)          (400)             2,479           

Total Funds 393,811       216,843       (74,133)        -               536,521       
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CHEDDAR VALLEY COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2025

12 Movement in funds

13 Analysis of net assets between funds
 Fixed 
assets 

 Other net 
assets Total

£ £ £
Unrestricted funds
General fund 326,820       178,477       505,297       
Designated fund -               -               -               

Restricted funds -               1,808           1,808           

326,820       180,285       507,105       

Analysis of net assets between funds - prior year
 Fixed 
assets 

 Other net 
assets Total

£ £ £
Unrestricted funds
General fund 327,141       206,901       534,042       
Designated fund -               -               -               

Restricted funds -               2,479           2,479           

327,141       209,380       536,521       

14 Related party transactions
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Restricted funds relate to amounts donated for the purpose of funding youth and other works and
for the purpose of overseas missions.

There are no transactions with trustees or other related parties other than those disclosed as
required by the SORP elsewhere in the financial statements.

The designated fund was abolished on 8 October 2024 and the balance was transferred to general
funds.


